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BSE Limited January 31, 2022 
Department of Corporate Services, 
1 Floor, New Trading Ring, 
Rotunda Building, P J Towers, Dalai Street, 
Mumbai 400001 

Sub: Submission of Un-Audited Financial Results for the quarter/nine month 
ended December 31, 2021 

Dear Sir/Madam, 

In reference to our letter dated January 25'" 2022 and in terms of the regulation 52(2) and 
54 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, we hereby 
submit the Un-Audited Financial Results of the company for the quarter/nine months ended 
December 31, 2021 along with the Limited Review Report. 

The meeting commenced at 2:30 p.m. and concluded at 5:35 p.m. 

You are requested to kindly take the same on records. 

Thanking You 

Yours faithfully 
For IFCI Venture Capital Funds Limited 

aware 
Rachit Tandon 

Company Secretary 
Encl: a/a 
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Limited Review Report on unaudited financial result of IFCl Venture Capital Funds Limited for 
the quarter and nine months ended December 31, 2021, under Regulation 33 and Regulation 
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

The Board of Directors of 

IFCI Venture Capital Funds Limited 

INTRODUCTION 

We have reviewed the accompanying statement of unaudited financial results of IFC] Venture Capital 
Funds Limited for the quarter and nine months ended December 31, 2021. This statement is the 
responsibility of the Company’s Management and has been approved by the Board of Directors, has 
been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 ‘Interim Financial reporting (Ind AS 34), prescribed under Section 133 of the 
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with 
regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on the statement 
based on our review. 

SCOPE OF REVIEW 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

CONCLUS:ON 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement or that it has not been prepared in accordance 

 



with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, 

asset classification, provisioning and other related matters. 

Emphasis of Matter 

We draw attention Note No. 20 of the financial results regarding change in accounting policy towards 

non-recognition of interest income on stage 3 assets. Accordingly, the interest income is lower by Rs. 

378.86 Lakh (net of ECL and deferred tax) for the reporting period. , 

Our Opinion is not modified in respect of this matter. 

Other Matters 

The numbers and details pertaining to period(s) ice., Quarter ended December 31,2020, nine months 

ended December 31,2020 have been traced from the review reports of Lunawat& Co., Chartered 

Accountants (‘the erstwhile auditors’), in terms of Regulation 33 and Regulation 52 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Similarly, 

the numbers & details pertaining to Year ended as at March 31, 2021 and notes related thereto in the 

statement have been traced from the Financial Statements of the Company audited by erstwhile 

Auditors vide their unmodified report dated June 08, 2021. Our report is not modified in respect of this 

matter. 

For M D Gujrati & Co. 

Chartered Accountant 

FRN ; 005301N 
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Pragya Gujrati % £ i) 
al in iN cS; 

Partner PaCS 

Membership No. 533432 

UDIN:22533432AAAAA72344 

Place: New Delhi ; 

Date: 31 January,2022



UNAUDITED FINANCIAL RESULTS FOR THE 

3 months 
ended 
31.12.2021 

Particulars 

  

revenue 
Total Revenue From 

Finance casts 

Repairs and Maintenance 

Written 

items, 

Current 

items that will not he reclassified to or loss: 

Actuarial gai, on Defined benefit 
Incame tax relating to items that will not be reclassified to prafit or 

loss 
Vax On Actuanat o0 Defined beacfit of 

Total 

of equity share capital 

s of deb 

_Earnings per equity share 

ure of not 

For MD Gujrati & Co. 

Chartered Accountants 
N: GOS301N 

    
   

ragya Guirpti 
Partner 
M. No, 533432 

Place; New Ceihi 

& NINE MONTHS ENDED DECCEMBER 

Correspondin 
Preceding 3 
months ende: 
30.09.2024, 

Year to date 
31.12.2021 

32.12.2626 

Year ended 

Yeartodate | Previous Year 
previous year jended 

32,22.2020 31.03.2021 

  
  

nadra Yorrar 
My. Director (DIN : 03174406) 

f    



Particulars 

Cash and 
Balances othe! 

i) total outstanding dues of rsicro enterprises and small 

Gi) total outstanding dues of creditors other thar micro 

Other he Se onsen 

© total outstanding dues af micro enterprises ard small 

outstanding of creditors other micro. 

Non 
Current Tax 
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For I4 D Guijrati & Co. 

Chartered Accountants 
FRY: OOS3CiN 

Pilagya Gujra i 
Partner 
M, No, $3343 

Place : New Delhi 

Date: Jist January 2022 
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As at ist December, 2021 As af 31st March, 2021 

ot 
3,316.77 

19,216.92 

  

  

Shivendra Tamar 
My. Director (DIN : 03174406) 
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TFCE VENTURE CAPITAL FUNDS LIMTTED 

CASH FLOW STATEMENT FOR THE NINE MONTHS ENDED DECEMBER 31, 2021, 

Particulars 

Provision for (ast) and other 

in 

Clncrease decrease in other financial assets & other assets 

= 

Tacrease/{Decrease) in Borrowings( other than Debt Securities) 

7 

FLOWS FROM INVESTING ACTIVITIES 

Payments far property, plant and equipment, intangible assets 

Increase in receivable under service cancessian arrangements 

in 

Net generated In financing 

Net increase/ (decrease} in cash and cash equivalents 

A+B 

Cash and cash at the end of the 

Particutars 

Nine months ended 
Deccember 31, 2021 

~ (58.84) 

4,945.12 

$194.66 

Nine months ended 
Heecember 31, 2620 

(99,22) 
"3,609.27 

(0.42) 

(218.08) 

in 

Year ended March 31, 2024 

vn AB AIBAL 

(89.30) 

338.83 
249.54   

  

Nine months ended 
Deccember 34, 2021 

Nine months ended 
Deccember 34, 2020 

Year ended March 31, 2021 

  

Components of Cash and Cash Equivalents 
  

  

  

  

      
  

  

  

  

Cast d G02 0.15 _ OL 
+ Banks ia current accounts 15.86. 34.39 3271 

Balances with Banks in deposit accounts §,178.78 “83.41 216.7? 
Cash and Cash Equivalents 5,194.66 420.75 249.54 | 

Less ~ Secured Demand loans from banks (Cash credit} 5 a = 

Less ~ Bank overdraft ae - 
Cash and cash equivalents for statement of cash flows : 

126.75 249.54     

  

  

  

        

For MD Gujrati & Co, 
Chartered Accountants 
FRNYOOGS301N 

   

   

Pragya Gujrat 

Partner 
M, No, 53343 

Place : New Dethi 
Date; 3ist January 2022 

    

  

v 
Shivendra Tomar 

Mg. Director (DIN ; 034174406)



EFCY VENTURE CAPITAL FUNDS LIMITED 

Segment Reporting 
For the Nine months ended December 31, 2021 

10-2021 

from each should oe 34-12-2021 

Financing Activity 308 
rent 262.90 

  

  

  

  

  

  

  

  

    
    

  

  

  

  

  

  

  

    
  

  

  

  

    
  

  

Revenue from 733.16 

2__ [Segment Result 01-20-2021, 01-64-2021 I 

Profit (+) / Lass {+} before tax end interest front each segment. 34-12-2021, 34-12-2024 

Financing Activity 1333.2Li 
2 Fund Management 335.27 

Total Profit befare tax (352.13) 2.06 
i. Finance cost - 

ji_ Other Unaliccable Fxpenditure net off Unallacahie incame (377 $8} 

_ Profit before tax 25.34 2.08 

3. j{Segment Asset - Sepgrnent Liabilities} 34-12-2021 

Segment Asset 

i Financing Activity 20,546.80 
2 fund Management is 

Total Segment Asset 20,546.30 

Un-allacable Assets 

- Net Segment Asset D327 14 

4 __ {Segment Liabilities 3112-202) 

Segment Liabilities 

1 Financing Activity 25,320.96 

2 Fund Manegerneat tne fen 
Total Segment Liabilities 25,320.96 

Ureuliccable Uavilties 678: 
Net Segment Liabifities 25,327.24 |       

  

For MO Gujrati & Co. 

Chartered Accountants 
Ni O65301N 

      

   

   wal AN 
a Re 

’ WS Oe      Shivendra Tomar 
Mg. Director (DIN ; 03174406) 

NEW DELHI yO 
* \FRN : 005301N ¢     ragya Gujrati 

artner 

M. No, 533482 

  

    

  

Place : New Dethi 

Date; 31st January 2022



Notes: 

  1. The above imaudited financia: results were reviewed by The Audit Committee and approved by the Board of Cirectors at its meeting held on 3ist January, 2022 

2. The Secured Nan-convertible 
1.25 times as recuired, 

   ads of the Company aggregating to 8.41.40 crore as at December 31, 2021 are secured by Bat! pasu on Book debts, with a coves more than 

3, Additiona’ dischosure a9 ner Reg 5294) of SEAT {LODR) Reg. 2015 are as under :- 

As at Bist As at 3ist 

Ratlos December, December, 

B.A 

3 
by % of {Net 

c} Return on Assets Assets. 

  

Oebt Equity Ratio is calculated as Tota! Gebt; Total Equity, where Equity canprises of Equity shares and Reserves, Debt comprises of Bands of the Company 

For MD Gufrati & Co, 

Chartered Accountants 

frag 

ragya =f er 

  

   

      

Shivendra Tomar 
Mg, Director (DIN : 03174406) 

       

  

a 
(NEW DELHI }O 
* VERN : O0S30IN     

Sa ee 
Partner wih SO 
M, No. 53343Z I ™ 

Place : New Delhi 
Date: Bist January 2022


